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1) GeneralÂ Information:Â Â Â Â Â Â Mountain American Corp. (MAC), known as it was known until
1998, is a department store chain that was founded in Spokane, Washington and today is based in

Reno, Nevada. It is a member of the Macys family of department stores and its first department
store was opened in Spokane in 1927 by the Buttolph family. The company is the leading

department store chain in the Grand Rapids metropolitan area. Part of the Macys' first location
was destroyed by a fire, which claimed 1 life. Soon after it was founded, the Buttolph family sold

its interest to Malone Incorporated, which was an H.J.Â "Jake"Â Hamel joint venture to save money
during the Great Depression. In 1937 the Buttolph family bought back the store and renamed it
Buttolph's. A second store was opened under this name in 1939, but eventually this store was
sold, and the store was renamed Buttolph's. By 1950 Buttolph's was in financial trouble. From

1947 to 1960 the store was operated by the A.R. Sloan Co. Buttolph's Inc. bought that company's
outstanding store mortgages in 1951 and signed a short-term lease with it, but that company

couldn't make the payments. In 1952 Buttolph's merged with Myers Inc., and in 1953 Buttolph's
started a building and leasing program to reacquire its leases. In 1954 the Buttolph family bought
out the Myers family interest. Buttolph's Inc. reacquired the store leases of Buttolph's Inc., and in
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November 1955 Buttolph's was in the process of acquiring the leases of all Buttolph's stores when
it was bankrupted by the McCarty Realty Company. At the time Buttolph
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